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Press  
 

 Erlangen, October 29, 2019 

 

 

Siemens Healthineers completes Corindus acquisition 
 

• Another step forward in implementing the 2025 strategy 

• Only FDA cleared and CE marked robotic system for endo-vascular coronary and 

peripheral vascular interventions 

 

Siemens Healthineers AG completed the acquisition of 100 percent of Corindus Vascular 

Robotics, Inc. effective October 29, 2019. Prior to the closing of the acquisition, Corindus 

held a shareholders’ meeting on October 25, 2019, at which 87.5 percent of their 

stockholders approved the acquisition. The relevant governmental authorities previously 

granted the approvals required to complete the acquisition. 

 

"With the completion of the acquisition, we are opening up a new field for our Advanced 

Therapies business, tapping into adjacent growth markets with great potential for the 

future. We are taking an important step forward in the upgrading phase of our 2025 

strategy," said Bernd Montag, CEO of Siemens Healthineers AG. 

 

“The combination of Siemens Healthineers’ strong medical technology portfolio with its 

digital platforms and solutions, together with Corindus’ precision robotics platform, has the 

potential to transform healthcare delivery so that, together, we can provide better care at 

lower cost,” said Mark J. Toland, former President and Chief Executive Officer of Corindus. 

Mr. Toland will continue to manage the business within Siemens Healthineers. 

 

Corindus is now part of the Advanced Therapies reporting segment. Headquartered in 

Waltham, Massachusetts, the company develops, produces and sells a robotic-assisted 

platform. It is currently the only FDA cleared and CE marked robotic system for endo-

vascular coronary and peripheral vascular interventions. It helps physicians to precisely 

control guide catheters, guide wires, balloon or stent implants via integrated imaging. The 
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physician does not have to stand directly at the angiography table as is current practice but 

can control the procedure with a separate controlling module and is therefore exposed to 

less radiation. 

 

Robotic assisted minimally invasive procedures have the potential to reduce treatment 

times, increase precision during treatment, raise standardization levels in clinical 

procedures and ultimately improve clinical outcomes. Corindus is currently one of the 

leading companies offering a robotic treatment platform for major vascular therapeutic 

markets. 

 

This press release is available at https://www.siemens-healthineers.com/press-room/press-

releases/pr-closing-corindus.html. 

 

Contact for journalists 

Stefan Schmidt 

Phone: +49 152 02307361; E-mail: stefanssschmidt@siemens-healthineers.com 
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Siemens Healthineers enables healthcare providers worldwide to increase value by empowering them on their journey 

towards expanding precision medicine, transforming care delivery, improving patient experience and digitalizing healthcare. A 

leader in medical technology, Siemens Healthineers is constantly innovating its portfolio of products and services in its core 

areas of diagnostic and therapeutic imaging and in laboratory diagnostics and molecular medicine. Siemens Healthineers is 

also actively developing its digital health services and enterprise services. 

In fiscal 2018, which ended on September 30, 2018, Siemens Healthineers generated revenue of €13.4 billion and adjusted 

profit of €2.3 billion and has about 50,000 employees worldwide. 

Further information is available at www.siemens-healthineers.com. 

 

This document contains statements related to our future business and financial performance and future events or 

developments involving Siemens Healthineers that may constitute forward-looking statements. These statements may be 

identified by words such as “expect”, “forecast”, “anticipate”, “intend”, “plan”, “believe”, “seek”, “estimate”, “will”, “target” 

or words of similar meaning. We may also make forward-looking statements in other reports, in presentations, in material 

delivered to shareholders and in press releases. In addition, our representatives may from time to time make oral forward-

looking statements. Such statements are based on the current expectations and certain assumptions of Siemens Healthineers’ 

management, of which many are beyond Siemens Healthineers’ control. As they relate to future events or developments, 

these statements are subject to a number of risks, uncertainties and factors, including, but not limited to those described in 

the respective disclosures. Should one or more of these risks, uncertainties or factors materialize, or should underlying 

expectations not occur or assumptions prove incorrect, actual results, performance or achievements of Siemens Healthineers 

may (negatively or positively) vary materially from those described explicitly or implicitly in the relevant forward-looking 

statement. All forward-looking statements only speak as of the date when they were made and Siemens Healthineers neither 

intends, nor assumes any obligation, unless required by law, to update or revise these forward-looking statements in light of 

developments which differ from those anticipated. 

 

This document includes – in the applicable financial reporting framework not clearly defined – supplemental financial 

measures that are or may be alternative performance measures (non-GAAP-measures). These supplemental financial 

measures may have limitations as analytical tools and should not be viewed in isolation or as alternatives to measures of 

Siemens Healthineers’ net assets and financial positions or results of operations as presented in accordance with the 

applicable financial reporting framework in its half-year consolidated financial statements and consolidated financial 

statements. Other companies that report or describe similarly titled alternative performance measures may calculate them 

differently, which may therefore not be comparable. 

 

Due to rounding, numbers presented throughout this and other documents may not add up precisely to the totals provided 

and percentages may not precisely reflect the absolute figures to which they refer. 
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